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)XWXURV OHHMRXEWVSDFLR GH

GLVFXVLUQ FRPSXHVWR SRU MuYHQHYV

SURIHVLRQDOHY GH GLVWLQWDV £UHDV

WLHQHQ OD YRFDFLuQ GH LPDJLQDU \
XQ IXWXUR PHMRU SDUD OD
)

P LLDGD KHWILRGR] D\ MIHP SWH
R FRQ ® UHDIGDG JBREDO @
G GH YIMRQHV HOHVSDAR
FROMAKXIUXQ SLRIWDP D GH

SHOGHQMV HQ FDGD HW
FR SDUD QXHVAR SDV

QIRWP HFRMERWLRQ

9LROMD * XLWDUN -XDQO DQXHO
(FRQRPLVWD 8%$ \ VH 2 WY

PDHVWUDQGR HQ GHVI $ERJDGR ODERUDOLVWD \
HFRQUPLFR HQ 816%0 VLQGLFDO

[ XFD&LP L -DLD &DUERWIL

(FRQRPLVWD 8%$ |\ 6RFLUORJD
O0DJLVWHU HQ HVWXGL

'"HVDUUROOR FRQ

HVSHFLDOL]DFLUQ HQ —.._ .._. _

VRFLDO -66 /D +D\D
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(O PXQGR GHO WUDEDMR VH HVWE UHFRQILIXUDQGR SURGXFWR GH OD
WHFQROWJLFDV \ HO FUHFLHQWH SRGHU GH ODV HPSUHVDVY JOREDOHV
FRQGLFLRQHYVY ODERUDOHY 9DPRV KDFLD XQD SRODUL]DFLPUQ GHO HPS
SXHVWRV GH FDOLILFDFLHMQ PHGLD FUHFHQ ORV GH DOWD FDOLILFDFL|
GH PX\ EDMD FDOLILFDFLpPQ \ SUHFDUL]DFLUQ UHSDUWLGRUHV

'"HQWUR GH HVD SRODUL]DFLpQ HO GH ORV SXHVWRV HVWDU£Q DVR
FXLGDGR XQ VHFWRU TXH \D HPSOHD DO GH ODV SHUVRQDV WUDED
UHJLpPQ SHUR OR KDFH HQ FRQGLFLRQHV PX\ SUHFDULDYV

/D $UJHQWLQD OOHJD D HVD WUDQVIRUPDFLuQ JOREDO FRQ SUREOHP
UHVROYHQWUDYVY HO FDPELR GH PRGHOR HFRQuMPLFR HVWE PRVWUDQG
LPSDFWRV HQ HO HPSOHR HO YHUGDGHUR SUREOHPD HVWUXFWXUDO
SUHFDULHGDG (O HPSOHR DVDODULDGR QR UHJLVWUDGR QR EDMD GH

\ GXUDQWH ORV “#OWLPRV GRFH D3RV HO Q“PHUR GH WUDEDMDGR
FUHFLu PLHQWUDY TXH OD FDQWLGDG GH WUDEDMDGRUHYV FRQ HP
UHJLVWUDGR VROR VH H[SDQGLpu

(Q EXVFD GH EDMDU FRVWRV \ JHQHUDU HPSOHR ODV UHIRUPDV LQ
JRELHUQR GH -DYLHU OLOHL HQ SURIXQGL]DQ OD SUHFDUL]DFLuQ

PHGLGDV FRPR OD H{WHQVLuUQ GHO SHU RGR GH SUXHED OD HOLPLQD
WUDEDMR QR UHJLVWUDGR \ HO GHELOLWDPLHQWR GH OD DFFLuQ VLQ

6LQ HPEDUJR ORV WUHV VHFWRUHV HPSOHR GRP«VWLFR FRPHUFLR \
H[SOLFDQ P£V GHO GHO HPSOHR LQIRUPDO QR SUHVHQWDQ SULQFL
SUREOHPD GH FRVWRYV 6H HYLGHQFLD DV~ OD QHFHVLGDG GH SRO WL
HVSHFTILFDV \ QR JHQHUDOHYV

JUHQWH D HVWH HVFHQDULR SURSRQHPRV XQ DERUGDMH LQWHJUDO

e $FWXDOL]DFLpUQ GH GHUHFKRV \ UHIRUPDV GH OD /H\ GH &RQWUDWR
SRU OD SRVLWLYD OLFHQFLDV LIJXDOLWDULDV UHGXFFLpQ GH MRU
GHVFRQH[LMQ FRPLVLRQHV PL[WDV TXH UHGX]FDQ DFFLGHQWHYV \ F
HOLPLQDFLuQ GH OD WHUFLDUL]DFLpQ IUDXGXOHQWD

¢ 3RO WLFD DJUHVLYD GH IRUPDOL]DFLpPQ VHFWRULDO DSOLFDFLUQ G
SUHVXQFIHROMHWYROXFUDU D PDV DFWRUHY HQ HO VHFWRU GH FDVDV
PEV ILVFDOL]DFLUQ HQ FRQVWUXFFLpQ \ FRPHUFLR

e $QEOLIML¥LHQWH GH ORV PHGLRV GH SDJRV GLJLWDOHV DSURYHFK
GHO FRPHUFLR SRVW SDQGHPLD SDUD IRUPDOL]DU XQLGDGHV SURG

e - QVWLWXFLRQDOL]DFLuUQ GH OD QHJRFLDFLpQ FROHFWLYD SDUD QR
FRQVLGHUDQGR ODV GLIHUHQFLDY GH SRGHU GH PHUFDGR \ FRQGL
HVODERQHV GH XQD PLVPD FDGHQD SURGXFWLYD

e 5SHFRQRFLPLHQWR \ UHJXODFLuQ GH UHODHILRMHY DD ERUDOHY GLJL
GHUHFKR D OD DVRFLDFLpuQ JUHPLDO \SD WD FRPISSFQBBLHQ FROHFWL
GLEORJR VRFLDO VHFWRULDO \ HYWDEOHFHU HVWEQGDUHYV GH SUR
GHO WLHPSR GH FRQH[LpQ VDODULR SRU WDUHD DFHSWDGD \ UHDO
FRQWULEXFLRQHY JDUDQW D GH KRUDV R WDUHDV P QLPDV \ WUDQ
DOJRU WPLFD



* C 2 sn _Qb C
(snsbQ Cnb >Q

b) Jnd 2(b )I Jn RJ
& t f2s C J C
|l sJ Q Cnb >Q

C 2)JRfn2Q C
'0p ®RJIlas /| b f
C _QCh2 _t Q@

(0/0 Q) GfRJ f

(&2(:23)b (4



$ GlLHHQAD GH RWRV HWV GH SROMD SYETD HAXWUR GHOADEDR HV XQ
WP D TXH DSDUHFH HQ @ DIHQGD SROAD\ P HGLEWFD FRQ | LHFXHQAD
7HQGHQADV JREDBN FDP EIRVWFQRPILERY FRWRV\ @ DP HQD| D GH TXH @V
IXHQWV GHHP SBR QR H IMBQP £V ( CHHAR GMVASTEDGRU  DFHSWE HWR
SRUTXH® TXH YIHQHHVSHRU HVFDLR\ HQ) XWMLRVO HRUHV FHHP RVTXHHO
P HRUUHP HGIR FRQWD HCP IHGR HV @ IQIRUP DAMQ @ SROAFD SYETFD DRAYD
\ @ FROWKFAQ FREPWYD GH SURSXHWIV WDQM RUP DGRUDV ( V SRUHVR TXH
HVWM LQIRUP H VH SLIRSRQH GHVI ®RVDUHO HQUP HOR WD\ HQGR @V WIQGHQADV
JREDBN @ VWXDAUQ DUHMOD\ DOXQDV SURSXHWIV GH SRONDV
FRQPFUHVDV / D GVSXVID SRUHO XWWUR GHOADEDVR HV XQ GHEDW HQ HOSUHVHQM
HQ HCDKRWD

( QHOFDVR GH $ WWHQWOD HOP XQGR GHOADEDR DULDVWAD GHVDI RV KIMMUFRV
YIQFX@GRV FRQ @ KHWLRJI HOHGDG HAKPMUDCBURGXPWYD\ MERWDOT XH
FDUDAWU] D DCBDV TXH VH KDQ YIMR H DFHUEDGRY SRUGV WDQM RUP DARQHV
JREDBN IHAHQWV / D 1QIRWP DIGDG SHMMMOM @ EDD SUIRGXPRYIGDG\ @V
GHWLI XDE@DGHV UHJ LRQDBV VRQ SUIREGP DV TXH UHTXIHHQ VROXARQHY

DP ELFRVDV SHR UHDT DEGNV (RKHP HQG\ HWDW

/ D SURSXHW GHOSUHVIGHQM 0 LBLSDUD HAM P XQGR HV LHGXAUGRY FRWRV
OERWBV\ TXMIUHIXOANQ GERWOTXH SHIAEH P HDP HQW FRP R
WIIGHAHV ( CBDAR GHO D\RIILP DGRHO GHMAR UH D HQ VX DUAFX®
DFRUEDU XQD UHRWP D @ERWDCP RGHUD TXH SLRP XHYD HOADEDVR |RUP DO
(QWXVSDDEWV HIKJIIP HQ MERWDOTXH IP SHID HQ @ $ L HOWOD GHVGH
KDFH [P RVHVREVRBMR\ GFIQR  (VXQUJIP HQ FRQ QRUP DWYDV
YHWWEV TXH KDPH FDVLIP SRVE®I FRQADVBUD DOXIHQ IRWP DB HOM
5HVRP D DV XQD UHWUED GH @ G«FDGD GH B QRYHQV TXH KD WIQIGR SRFR
UHVXGRGR HP SUFR 6lQHP EDUR @ QHFHVIGDG GH P RGILIFDAROHVHQ

P DWUD @ERWDCHQ $ LI HQWOD QR HV XQD SLREGP £WHD QXHYD MQR HO
UHVXORGR GH G«FDGDV GH FDP ELRV HAKRMUWDGN ' LEKDV UHRWP DV SXHGHQ
VHUSRU® SRMYD SDUDWQHUP £V\ P HRUHV GHHAKRV P £V\ P HRU
SIRWFALQ VRADO

«&P R IP DJIQDUXQ I XVXUR GHOADEDIR LRGHDGR GH EXHQDV SRONDV HQ

$ L HMQD!



8 Q QXHYR P RGH® GH DFXP X@FLuQ J&REDO

( QP XQGR GHOADEDR DWDYLHVD WDQV RUP DARQHY SLRIXQGDV TXH
UHFRQILIXWDQ QR VR® AP R WDEDIBP RV MIQR VP El«Q TX1«Q VH EHQH LELD GH
QXHVAR WDEDR ( WV WDQM RUP DARQHV REXULHQ HQ XQ FRQM VR P DUFDGR
SRUP Y@SGN FUMY DP EIHQEBOGH FXIGDGRV\ GIMMEXWYD TXH SURIXQG] DQ
@V GHVLIXDGDGHV H MMM\ FUHDQ QXHYDVIRUP DV GH H FOMpQ

/ DVHP SUAVDV J&REDBN GGHUHV\ D QR EDVDQ VX SRGHUSUQASD® HOM HQ @
SURSIHGEDG GH IHFXURV QDMUDBNV R P HGIRV GH SLIRGXFAPQ I VIFRV QR

VP El«Q HQ HOFRQWRCH FO\LYR GHOFRQRAP HQR\ ®VGDRY / RV

P RQRSRIRV LOMBRXDGN HP SUAVDV FRQ FDSDAGDGHV SDUD SOQULEDUHO
GHVDUR@R WFQRQILFR GHAGHQ T X« WIFQREJ DV VH GAVDUR@Q TXIHOHV ®
KDFHQ AP RVHIP SOP HQBQ\ TXL«QHV SXHGHQ DFFHGHUD HIDV 6X
FDSDAGDG GH FRRUGLQDAQ GH FDGHQDV GH YDRU\ GH FRQRAP IHOWR

FRP SGINIV FR&FD D RWDV RU DQLJ DARQHY VBQR HP SUVDVFRP R
IOVAMARQHY GHGIFDGDV D @ LQYHW DARQ HQ SRVIANQ VXERWGEIQDGED

P IHQADV FDSWXIDQ XQD SRUAQ FLHAHQM GHOYDBRUJHQHIDGR HQ @

HARQRP D DWDY«V GH UHQMV WIFQRQILEDV 51NDS (WD FDSDAGDG GH
SOQULFDAPQ SUYDGD [P SDAMD GILHAVEP HOW HQ HOADEDIR VRQ HWV

HP SUHVDV @V TXH GHILOHQ TX« HP SBRVVH FUHDQ\ FXE®N VH GHVAK\ HQ TX«
KDELQEDGHY VHEQ YDERWDGDV\ TX« |RUP DV GH RU DQL DApQ MERWOM

IP SRQHQ

" HKHAKR HCH HAR GVASTRDGRUP £V XVXDOGH ®VP RQRSRIRVVREWH HO
WDEDWR HV HOGHVSIGR P DMYR \ @ DP HQD] D GH VRO TXH VH HVFXGD HQ @
UHFRQYHMUQ WFQRQUILED TXH HE LORHP HQBQGR @ SIRGXPWIGDG Q
HWBUDFRP SC* DGD GH XQD GMMEXAPQ GH HVHIQIUMVR (VM P HFDQMP R HV
XQ YHR GHOGVFXUR SHR VP El«Q GH @ SROMD TXH FRULIH HQ SHUMIAR GH
@V LQIUHVRV GH TXIHQHV WDEDBQ &V H HARV GH RWDV FUMY QR DERUEDGDV
SRU@V SROAFDV ( WV WDQV RUP DARQHV SURI XQGL] DQ @V GHWLI XDEGDGHV

H DAMQMY HQ @ GLYIMuQ GHOAMDEDR DXP HQWBQ @V EUHFAKDV GH FOVH\
J«QHR DIXG] DQ @V H FOMRQHV SRURWHQ «WIER\ GIVFDSDAGDG
DFHQWDQ @V GLVSDUGDGHY WULMRUDBN\ DKRQGDQ @ VHIP HOWAQ HOAH
WDEDIGRUHV | RUP DBV H IQIRUP DBV / RVFDP ELIRV HQ @V FDMIFDARQHY
UHTXHUGDV\ @ HP HU HQAD GHCBUHFDUDGR GLI VXD HABQ HVSHAD® HOWD
@V WDEDGRUHV GHOVXUJ BREDORHDQGR QXHYDVIRWP DV GH VXERUEQDARQ
OERWDCHQ @ HFRQRP DJ®EDO




/ DP DWAUDQ@] DFLpQ GHOP RGH®R HFRQRP D GH S@VIDI RWP DV

/ RVP RQRSRIRV IQMBFMDBN P DWIUDAQ DQ VX SRGHUD WDY«V GH @V
SOWIRWP DVGIMIBN FRQP RGHRV GH QHIRAR TXHWDQM RWP DQ LQGXVIMDV
HOWUDV\ HDARQHY @ERWBGN ( WV SOVIBIRWP DV VRQ LQ| DHVAKPXLDY
GLIMIBN TXH SHP IWQ @ LOMUDFAQ HOWH GLLHHQMV JUKSRV

SRVARQEQGRWH FRP R P HDV IQOWAP HGLDUDV GH IQWUFDP EIRV ELHOHV\
I XHJ D GHWDPEDR SRUGV FXDBV QR SXHGHQ VHUUHVSROVDELT DCDV 6X SRGHU

WDGFD HQ HOHHRAR GH UHG FXDQWRV P £V XVXDURVWHOHXQD SOMARWP D P £V
YDIRVD VH YXHIH SDUD VRGRV &V SDUAASDOWY  J HOHUDQGR XQD WIQGHOHD

QDWILDADCP RQRSRAR 6LQIFHN

( CHFRUMMP D GH SOVIIRWP DV HV GLlYHUR SHIR FRP SGP HQWUR / DV
SOWIRWP DV SXEQAVBUDVFRP R * RRI®I\ ) DFHERRNH WDHQ\ SURAHVDQ
GDVRV GH XVXDURY SDUD YHQGHUSXETAGDG / DV SO RWP DV IQGXVMDBN
FRP R* ( \ 61HP HQVWDQVRWP DQ @ P DQXI DAMUD WDGIHRQDAHQ SUIRAHVRV
FROHAEIGRY 6SRWN \ 1 HWI FROYIHIMQ ELHOHV FXOX DN HQ VHUYARY SRU
VXVAUSARQ (P SUVDVFRP R8 EHU\ 5DSSLSIRYHHQ VHUYIHRVMQ SRHHUBRY
P HGIRV GH SLIRGXFALQ P HOADVJLIDOMVFRP R$: 6\ $] XUHDIXIOQ @
Ll LDHVAKPMUD GLI IMBOT XH KDFH SRVE®! VRGR & DQMURU 6LQIEHN

(VWP RGHR HP SUHVDUDOYD P XFKR P £V D@ GH®MP SO LQMP HGIDApQ
WFQRQJLFD / DV SOWIRWP DVH WDHQ\ P RQHW DQ GDRV GH FDGD
IOMUDFAPQ 1LDIP HQWQ\ SUHFDU] DQ HOADEDIR EDIR XQD | DOD SURP HVD GH
DXVRQRP D HXGHQ UHI XDARQHY GERWDGN WDGIHRQDBN\ FRQFHADQ
SRGHUGH P HIFDGR P HGIDQW H HARY GH UHG ( Q HOSLRFHVR WDMDGDQ
FRWRV\ UHVIRV D ®VWDEDNMGRUHV P IHQADV FROFHQWDQ @V .J DQDQADV
6UQIEHN

/ D SR@U] DApQ GHOHP SGIR HQ @ HLD GLIIVIDO

/ D FRQVRAIGDALQ GH HVIM P RGH® HWE J HQHUDQGR XQD SLRIXQGD

SROU] DAPQ GHP HUFDGR @ERWDO2 EVHIYDP RVXQ FUHAP IHQR VP XGEQHR
HQ ®VH WHP RV GH @ HVFDD @ERWOSRUXQ MGR HP SBRVGHP X\
FD@IFDARQ FRP R SWRIWDP DGRUHV\ AHQWIERY GHGDRYV SRURWR HP SGRV
GH EDVD FD@LIFEDApQ\ DO SUHADU] DAPQ FRP R LHSDUAGRUHV\ P RGHUDGRUHV
GHFRQMQICR ( QP HAR VH UHGXAHQ BV SXHWRV GH FDQFDARQ P HAD TXH
KIMMUFDP HOWM SHP IMHURQ @ P RYLIGDG VRADO 3 DVT XIOHM




6HIYQ HOHAHQM HWXGIR / D-$ JHQHIDWYD\ ®VHP SGRVHQ$P «UFD/ DAQD
\ HORDUEH «/ D EUHRKD GLIIMBOHV XQ DP RUAM XDGRUR XQ FXH@R GH ERM@'
UHDQ} DGR SRUM 2 LI DQL DApQ-QMUDDARQDOGHIPWDEDR 2 7 \ HOVDQFR

0 XQGDO HOMHHO |\ GH®VHP SORVHQ @ LHI [uQ SRGUDQ
YHUH DI HABGRV SRUD QMO HQAD DUAILEDQ) HOHDWYD (VR VI QULED TXH HO
IP SDAR GH®-$ VLQR VH DGRSVEQ P HGGDV SDLD DGP LOMADU® WDOQMARQ
GLIMEOFRQ P VIV GMMEXWYDV SRGUD SURYRFDUXQ H HAR GRE®! R WS
XQDH S®MUQ GH SLIRGXPWMGDG D @ YH TXH XQD WDQV RWP DApQ GH @V
FD@ LFEDARGQHY\ @ VX\MIXALQ QHVD GH HP SBR

/ D FUMY GH FXLGDGRV HQ @ WDQV RLP DFLuQ GLI VDO

/ DVWDQM RUP DARQHV WFQRQILFDV\ MERWDGN VH HQAHD] DQ FRQ XQD FUMY
J®EDOGH FXIGDGRV TXH DI HAD HVSHAD® HQM D @V P XMUHY WDEDMGRUV ( O
HQYHWP IHQR SREOARQDO @ P D\ RUSDUAASDAQ | HP HQIQD HQ HO

P HUADGR @ERWKDQ LOAHP HOWGR @ GHP DQGD GH FXIGDGRV P HQADV
SHUAMM XQD GHMLI XDOGMMEX A Q GH HWEN VBUHDV TXH I XHQ UHFD\ HQGR
SUQASD® HQW VRELH @V P XNMIUHV (WD VWDAWQ VH DI DYD SRUD

SUHFDU] DAPQ\ GHVYDEU] DApQ GHOAMDEDNR GH FXIGDGRV UHP XQHWDGR\ @
LQVXI LFHQAD GH SROMFDV SYETDV\ VHYARY DFRHVEGN

(Q$P «UFD/ DAQD\ HO&DUEH HOMHPARUGH FXIGDGRVVH SHULD FRP R XQ £UHD
FOYH SDWD HHP SGR UHIIRQDO( WMVHRARU\ DHP SGDDO  GHOV
SHURQDVRFXSDGDV ' HQAR GH®VHP SBRVFROMGHDGRY GHAXWMUR
DTXH@RV VHRRUHV TXH VH SUR HABQ FRQ P D\ RUFUHAP IHQR\ GHP DQGD HQ
@VSWYi[ IP DVG«FDGDV ®VWDEDNRV GH FXIGDGRV IHSLWHQEQHO  GHO
VRWOSRVIARQEQGRWH FRP R HOHIP HQR P £V1P SRUBQWM SDUD HOGHVDURGR
OERWAGH @ HIPQ / RVRWRV VHRARUHY FROQUGHDGRY HP SGRV GHOXWMUR
LOFON\ HQ WIFQR®J DV GH @ LQIRWP DARQ HARQRP D YHGH HP SBRV
UHOARQDGRY FRQ HOHU DV IHQRYDEGN\ \WWMQWELIGDG \ HFRQRP DGHO
FRORAP IHQR SHUR VRGRV HRV MQWRY LHSIVHOBQVRR HO  UHWEIQM GH
®VHP SBRVGHIXWR SR\ HABGRY SDD @ WHIInQ YO@MNV\ $EUHX
YD@MN HADO (AWM VHRRUHV SDUAEX@UP HQW UHBIYDQWM SDLD
HOHP SBRIHP HQQR GHFDGD P XMILHVWHQHQ HP SBRVGH IXWIR \ GH
HAMV GHFDGD  VH FRQFHQWDQ HQ £UHDV GHOFXIGDGR 61Q HP EDUIR
P XFKRV GH HWRV HP SBRV SDUAEX@UP HOM VHUYIFR GRP «VMFR \H
GHVDULR@Q HQ FRQGIARQHV GH LQIRWP DIGDG FRQ EDRV \VDDURV\
FRQGIFRQHV @ERWDGN SUHFDUDV




/ D GL M DAQ GHOADEDIR J HQHD QXHYDV WIQMRQHY HQ HWE FUMY/ ( O
WDEDWR UHP RR SUHVHQGR FRP R XQD VROXANQ GH FRQAIDANQ HQ UHDIGDG
GUXP LQD ®RV P WV HQAH WDEDVR SLRGXPRYR\ LHSLRGXPWYR / D

|®f LELQ) DApQ MERWA UHFXHQMP HQW I QULED GREBN R WIS®N NRUQDGDV
SDUD @VP XMUHV P LHOWDV @V SOV RLP DV GLI MIBN SLRP XHYHQ HVTXHP DV
OERWGN IQFRP SDAEGN FRQ @V UIHVSRQVDELAGDGHY GH FXIGDGR &RP R

VH DD) HIQEQGH 0 DWL @®VKRWURVGHP D\ RUGHP DQGD\ P HRU
UHP XQHWDAQ GH HWEV SOV RUP DV FRIQAGHQ FRQ ®VP RP HQRVP £V
LOMQULYRV HQ VLMDV GH FXIGDGR  KRWDURV GH FRP IGD\ QRAMLORY \ HO
VIMMP D GH LOFHQWYRV\  SHQD DARQHY SUMRQD SDUD WDEDBUHQ HV

| LDQNV 3DUDGLUNFDP HQWA P LHQWDV VH DXVRP DWJ DQ P XKDV \VIBUHDV
SIRGXPWYDV HOAMDEDNR GH FXIGDGRV I XH IHQGR LOMQWYR HQWHP SR\
HVIXH] R KXP DQR FRQ WIFQR®J DV TXH DD YH SURU] DQ DOYIDUHWE FDLID

/ D SOWIRLP [} DARQ GH ®V FXIGDGRV BIRY GH UIH'VROYHUHCBLRE®P D ®
SWRIXQG] D / DV QXHYDV SOV RUP DV GH VHUYIFIRV GH FXIGDGR P HUFDQWI) DQ
\ SUHFDU] DQ DYQ P £V HM WDEDIR HVHQADOSURI XQG!] DQGR @ VHIP HQWAQ
HOWH TXLHQHV SXHGHQ SDI DUHMRV VHMARV\ TXIHQHVQR (W VWDAPQ
LHYHD ®V P WV GH XQ P RGH® GH GHVDULR@R WFQRQUJIFR TXH LJIQRWD @V
QHRHMGDGHV GH IHSURGXFAPQ VRADOSURIXQG! D GHVLI XD@DGHV GH J«QHLR
H DMWY\ QR FROVGHD HOFDLE AMUHVHQALDOGHOADEDIR GH FXIGDGRV SDUD
HO XQARQDP HQR GH @ HFRQRP D 3DUD DSLRYHFKDUSBIQDP HQM HO
SRWQRDOGH HWM VHRRUHQ H SDOMpQ HY AXADARP HQMUVX

SWRIMMRQD DARQ\ P HRWDUVX\WEQAD® HOW OV FRQGIARQHY @ERWDBV
HVSHAD® HOW HQ @V RFXSDARQHV GH FXIGDGRV DVRADGRY D @ VDG \
WDEDVR HQ FDVDV SDUAEXDLHV

&UMYVDP ELHQVIDO. VWWDOM RWP DFLLQ VIHFQRMUILFD

/ DRUMY DP EIHQWOMH HQAHD) D GH P DQHWD FRP SBND FRQ @V

WDQVIRWP DARQHV WIFQR@LILEDV DRXDBN 3RUXQ @GR HOGHVDULR@R GLJ MO
KD JHQHUDGR QXHYDVIRWP DV GH FRQWP LODAPQ &V RHQARY GH GDRV
FRQUXP HQ FDQWGDGHV HQRWP HV GH HQHU D @ REVROMAHQAD SURJWDP DGD
SWRGXFH P LAQRQHV GH VRQHDGDV GH LHMGXRV HBPWIQEFRY \ HO
HOWHQDP HQR GH P RGHBRV GH QWD HQAD DUAIFDOAHOH XQD KXHD GH
FDUERQR VW QUIFDWYD / DV SOVIBRWP DV GLI MIBN BIRY GH GHVP DWMUDQ DUD

HARQRP D KDQ LOMMLLEDGR HOFRQVXP R\ @ ®J VWFD JBEDO

61Q HP EDUR @ \WFQR®J DWIP El«Q RIUHFH KHUDP IHQWV | XQGDP HQWBGBN
SDUD @ WDQMApQ KDAD XQD HARQRP D P £V VXVMQEE®!




/ DGLIIVBQ) DAPQ SHP MW RSWP 1] DUHOXVR GH UHRXURY @V HQHU DV
UHQRYDE®N LHT XIHUHQ VMMP DV LOWADI HOWAV GH GMMEXAHQ \ @V QXHYDV
WFQR®J DV VRQ FUXADGBN SDLD P RQVRUHDU\ P IMJDULP SDRRV DP ELHQWGN
(W GXDAGDG IHYHD TXH HCBUREGP D QR HV @ WFQRBRI D HQV ™ MOR AP R\
SDUD TX« VH GVDUR@M

/ D WDQUHAQ KDAD XQD HARQRP D YHWGH P STFD XQD WDQV RWP DApQ
SURIXQGD GHP XQGR GHOADEDR 6HPVRUHV HOMRV GHEHLEQ UHFRQYHUAH
FUHDQGR VBQWR DP HQD| DVFRP R RSRUMQIGDGHV @ERWBN / RVHP SGRV
YIQFX@GRV D FRP EXVAEGN | 1 VLBV VH LHGXALEQ SURIUHVLYDP HOW P LHQWDV
FUHAHLEQ DT XHIRV LHDARQDGRY FRQ HQHU DV IHQRYDE®N HFRQRP D ALFX@U
\ DGDSWIALQ DOFDP EIR FIP £WR (WD WDQUARQ GHEH VHUMW QR SXHGHQ
VHURVWDEDIGRUHV\ VHRRUHV P £V YX@HDEGN TXIHQHY FDUIXHQ FRQ VXV
FRVRV

/ DFUMY DP EIHQWORP El«QH SRQH OV I MIARQHY GHCP RGHR GH

P RQRSRAIRV IOMBRDBN / DV SDWIQMV\ GHUHAKRY GH SURSIHGDG
LOMBIPMDCP XFKDV YHRHV REWBFX@ DQ @ GLLXMQ GH WIFQR®J DV YHLGHV

P IHQADV @ EYATXHGD GH LHQWELIGDG D FRUR SO R GHP RWD LQYHUMRQHV
QHFHVDUDV SDUD @ VXWQELGEDG 6H QHAHVVIZQ QXHYRV P DUFRV GH
LOQORYDAPQ DEIHID\ FROERWDWYD TXH SURUFHQ HCELHQ FRP ¥/Q VRELH HO
EHQH AR SUYDGR

' HVDI'RV\ RSRUMXQLGDGHV SDLD $ W HOVQD

3DUD HQ LHQUBUHWE FUHALHQW SROU] DAPQ VH UHT XLIHUH XQD WDQV RWP DApQ
HVAXPXUDCHQ WHV I LHQWMY 3UP HIR HVIXQGDP HQBAP SX®DUHO

FUHAP HQWR GH VHRRUHV TXH JHQHWDQ HP SR HQ VHRRUHV GIQEP LFRV
BHIXQGR UHVX®R FUXADARP HQMU® SURIHVIRQDA DAPQ\ P HRWD GH
FRQGIFRQHY @ERWDGN HQ HOHRRUGHCFXIGDGR HOMHIP HQR GHIXWR P £V
QXP HR\R HQ @ HIHQ 7HIAHR HY QHRHVDUR FRQVRIGDUMMMP DV TXH

| DADMQ @ WDQVFUQ GHVGH HP SBRV YX@HDE®N KDAD HP SGRV UHVICHOMY
\ SURGXPRYRV %DMV HWDO

(\AM FROWM VR SUHVHOWD GHVDI RV HVSHFTIFRV SDUD QXHVAR SDV SHIR

VP El«Q RSRUMQIGDGHV 6LQR VH DERUGDQ GH P DQHUD LOWI LDO® WHIIpQ
FRUH HOUHVIR GH SHSHWDU\ SURIXQGL DUV ELHFKDV H IMMOWAY / D
QHRHMGDG GH XQ GHVDULR@R WIFQRQLLFR VREHUDQR VH YXHYH HYLGHQW DM
HOSRGHUGH ®V P RQRSRIRV [QMBFXDEN P IHQADV TXH HJ RUBBHAP HOR
GH @ HGXFDARQ WFQIFD\ SLRIHVIRQDOHVX @ AXADCSDLD HY LHQBUD
SROU]} DApQ MERWDO3DDBIDP HOM @ UHIXOANQ GH SOMBIRWP DV\ QXHYDV
IRUP DV GH WDEDYR VH VRUDD XLI HOWA SDLD SURWI HUGHUIHRKRY @ERWDGBN HQ
HQWRLORV GLI MIBN




/ D UHVSXHWED D HRV GHVDI RV UHT XLIHUH XQ ( WBGR SUHVHQWM TXH RUHOWA HO
GHVDULR@R WIFQRQLJ LFR KDFLD QHAHVIGDGHV VRADBN ( WR GHP DQGD HOGIMH R
GH SROAFDV QWA DB TXH QR VR® SURP XHYDQ @ FUHDAPQ GH HP SBRVHQ
VHRRUHV HP HUHOWMV MIQR TXH VP EL«Q P SGP HOWQ HADWAI LDV

HVSHFTLEDV SDUD HYMBUTXH @ H SDOMPQ GH VHRRUHV WDGIHRQD® HOWM

P DVEX@QL DGRV DI WDYH @V GVSDUGDGHY DRXDBN ( VIXQGDP HQRO

JDUDQW DUIRUP DAQ FRQAQXD SDUD WDEDIGRUHV | RUBBFHU® QHIRADANQ
FROPWYD\ DVHIXUDUXQD WDQUFLLQ MM KDAD XQD HARQRP D VXVIWQUE®
TXH FROUGHH BQR @ FUMY FTP £WED FRP R @ GH FXIGDGRV

( Q GHLQMYD @VWDQM RUP DARQHY WFQRQLJ LFDV SXHGHQ SURIXQGH DU

GHWLI XD@DGHV R VHUXQD RSRUMQIGDG GH GHVDULRT@R FRQ LOFOMuQ (O
UHVX®IIGR GHSHQGHE GH QXHWWD FDSDAGDG GH FROVAKIUUHVS XHV
FROPAYDV TXH SRQIDQ @ WFQR®J D DOHUYIFIR GH @ VRAHGDG JDUDQW DQGR
TXH @V EHQH ARV GH @ LQQRYDARQ VH GMMEX\ DQ GH P DQHD MWD\ TXHHO
GHVDUR@R WFQRQLJIFR UHVSRQGD D QHRHMGDGHY VRADGN UHDBN / D
FRQVRAGDALQ HQ GVAS@DV67(0 \ HARQRP D YHUGH GHEH UHDT} DUH FRQ
XQD SHY/SHPAYD LQFOMWLYD SDLD QR SHUGHU® RSRUMQIGDG GH HUDGIFDU@V
EUHRKDV GH J«QHLR HQ HCEP EMR MERWDO/ D WIFQR®J D GHEH VHUXQD

KHULDP IHQV® SDUD FRQWXIUXQD HARQRP DP £V MWD VX\MQWEGI\
VREHWDQD TXH SRQID @ YIGD HQ HOFHOWR



(P HUFDGR MERWDMDU HMOR SUHVHQ DAMD® HQM XQ SDQRWDP D

FRP SGIR FDLDRWU] DGR SRUSURI XQGDV KHWILRIHQHGDGHY VBQR
RFXSDARQDBN FRP R VHRRUDGBN\ JHRILEILFDV TXH LHYHDQ OV P YOAS®N
UHDAGDGHV TXH FRH IMMQ HQ HOBDV (Wi 1 LDJ P HQWFQ GHCP HUADGR
OERWFRQMIX HXQR GH &V SUQASDEN GHVDI RV SDUD HOGIWH R H

IP SGP HQWAQ GH SRONDV SYETDV H HARYDV

6HIVQ ®RVEDRVGHOL ' (& ® VIVD GH DPAVIGDG HV GHO HQ
SREOAPQGH [ RVRP £V (WD AL VH HORXHQAD HQ MQRQ D FRQ HO

TXHHWP D@2 7 SDID @ UHIlUQ HQ ' HDTXH@RV TXH SDUAASDQ
GHCP HUFDGR @ERWDADUHMOR HO &I DAFHGHUD XQHP SBR P IHOWDV
TXHHO  VH HOPXHQAD HQ EYATXHGD DRWYD GH WDEDR

/ D HYROAPQ UHAHQWM GH QXHVAR P HIFDGR @ERUDCHOWH \
P XHVAD FXDWR HESDV FOUDP HQM GlLHHQADGDV / DSUP HD P DUFDGD SRU

HQO XHUM P SDAR GH @ SDQGHP IDHQ FXDQGR VH UHJ ML XQD FDGD
KIMAMUFD HQ @ VIMVD GH DRAYIGDG KDWD HQ @ SREOALQ RO XQ SIFR
GHGHVHP SBR GHO HQ HOMHIXQGR WP HVWH / D VHIXQGD HVBSD

FDUDRAMU] DGD SRUXQD UHFXSHUDAWQ J LDGXDOGXIDOM TXHSHP IW!
TXH @V IQGIFDGRUHV UHVRUODLDQ D QLYHBNV SUH SDQGHP 1D FRQ HOGHWHP SBR
IHGXA«QGRWHKDWRHO ~ KDAD ILQDBN GHHWH D R ) IQD® HOWM HOSHURGR
H, KLEH XQD WQGHQFLD GH P HRUD FRQAOXD SHIR P RGHLDGD
DBDQ] DQGR HQ HO/MP R WP HVAH GH XQD VD GH DRAYIGDG GHO
P IHQADV TXH HOGHVHP SGR FRQWOXH GHVAHQGIHQGR KDWI XELFDUH HQ HO
HQ HO9 WP HVM GHO ' XUDQM BV SUP HIRV GRVWP HVAHV GH
HVW LQGIFDGRUVH XELF HQ \ UHVSHARYDP HQM\ @1 D
HQ HOMUFHUWP HVAH
































































