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)XWXURYV OHHMRXEWVSDFLR GH
GLVFXVLUQ FRPSXHVWR SRU MuUYHQHYV
SURIHVLRQDOHY GH GLVWLQWDV £UHDV
WLHQHQ OD YRFDFLuQ GH LPDJLQDU \
DOFDQ]DU XQ IXWXUR PHMRU SDUD OD
$UJHQWLQD

o &RQXQDP ILDGD KHWARGR] D\ VHP SWH
HQ GE®JIR FRQ @ UIHDIGDG JREDO. @
GLYHUMGDG GH YIMRQHV HOHVSDAR
SURSRQH FROMAKIUXQ SLWRIWDP D GH
SROMNDV SHQGIHQWV HQ FDGD HWA
HVADW.ILER SDUD QXHWAR SDV

( Q HWH LOQIRLP H FRDERWDLRQ

+ DLIR@GR 0 ROQVIDI X 0 DWD 3HGLD] | RQ
([ 9IFHP LQMAR GH 0 DARHFRQRP M\
HARQRP D ( FRQRP IV SHURGIWD HFRQUP LFD
Vil H GH @ FRQUXGRLD QW LDQM GH 3DUGDG
9HARUDO HQ®O DAR
gg[;{QQ?/L_gO LD [ XFD&ILP L

, ( FRORP M\ 0 DIMMU
([ ' WHARU1 DARQDO HO (VNGRV GHO
GH 3ROAFD -QGXWIDO . NDURGR
( FRORP M HVSHADT DGR

HQ' HVDURR@R 3WRGXPWYR
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0OLHQWUDY OD $UJHQWLQD V™ HV XQ SD'V QRUPDO VLPLODU D
RWURV GH OD UHJLuQ HQ OD PD\RU D GH VXV LQGLFDGRUHV HFRQUPLFRV \ VRF
HV HQ GRV IHQuUPHQRY HVSHMDGRY OD LQIODFLpuQ \ HO GuODU HO GuODU \ OD

DV FDXVDV TXH H[SOLFDQ OD GLQ£PLFD GH SUHFLRV HQ RWURY SD VHYV (
VHQVLEOHPHQWH GH ODV TXH RSHUDQ HQ HO FRQWH[WR DUJHQWLQR 6H HYLGF
GLFLHPEUH GH FRQ OD GHYDOXDFLuQ GHO SHVR \ GXUDQWH WRGD OD JHVWI

6 UHSHWWHWIGH XQ ODGR \ GHO RWUR TXH KD\
TXH WHQHU XQD PDFUR RUGHQDGD SHUR QR VH VDEH PX\ ELHQ TX« KD\ GHWU
HVR /D UHFHWD RUWRGR[D VH FRQRFH OD KHWHURGR[D QR WDQWR 3DUD QRV
PDFUR RUGHQDGD HQ $UJHQWLQD HVY DFXPXODU UHVHUYDV GH PDQHUD JHQXLQ
SUHFLRVY HVWDEOHYV (O HTXLOLEULR ILVFDO \ PRQHWDULR VRQ KHUUDPLHQWDV
HVH REMHWLYR SHUR QR VRQ REMHWLYRV HQ V= PLVPRYV

(O FH[FHVR GH SHVRW
HQ FLUFXODFLMQ QR JHQHUD LQIODFLuQ GH IRUPD GLUHFWD VLQR SRU VX LPSE
PHUFDGR GH FDPELRV /RV SHVRV TXH VREUDQ QR KDFHQ VXELU ORV SUHFLRYV
TXH VH XVDQ SDUD FRPSUDU GUODUHV \ SUHVLRQDQ VREUH OD SDULGDG JHQH!
PEV LQIODFLUQ

QDHQWUDYV SURFODPD TXH OD LQIODFLUQ KD GHVFHQGLGR SRU HO D
ILVFDO \ PRQHWDULR ORV SUHFLRV VH DMXVWDQ D OD FRWL]DFLuQ GHO GuODU
LQLFLRYV GH VX JHVWLPQ KD\ XQD E%VTXHGD GHVHVSHUDGD SRU ILQDQFLDPLHQ
SDUD DFXPXODU UHVHUYDV \ DV VRVWHQHU XQ WLSR GH FDPELR DSUHFLDGR
LQLFLR GH VX PDQGDWR HO SHVR DUJHQWLQR KD VLGR OD PRQHGD TXH P£V VH
HO PXQGR 3HUR HVWD DSUHFLDFLuQ QR VH VRVWLHQH HQ XQD HFRQRP D VpOL
XQ HVTXHPD WUDQVLWRULR GH HQGHXGDPIRVQWR \ DSR\R GHO )0-
PLOORQHVY GH GuODUHV DFXPXODGRY HQ ORV SULPHURV PHVHV GH JHVWLuQ

PLOORQHV VRQ JHQXLQRYV

*OREDOPHQWH DXQ FXDQGR VH SURFODPD TXH ORV
EDQFRV FHQWUDOHV OD PLUDQ GH DIXHUD OD HYLGHQFLD HPS ULFD PXHVWU|
JRELHUQRV LQWHUYLHQHQ DFWLYDPHQWH HQ HO PHUFDGR FDPELDULR SDUD OL
IOXFWXDFLRQHV H[FHVLYDV \ DFRPRGDU HO WLSR GH FDPELR DFRUGH D PHMRU
FRPSHWLWLYLGDG GH VX HIFRQRBPFLQIDVWORWDFHY OD QRUPD QR OD
H[FHSFLuQ

. 9RODWLOLGDG DGPLQLVWUDGD FRQ EDQGDV H[SO FLWDV SHUR
IOH[LELOLGDG DQWH VKRFNV HIWHUQRV LQWHQWDQGR TXH HO WLSR GH FDP
IXQGDPHQWRY GH OD HVWUXFWXUD SURGXFWLYD IDYRUHFLHQGR D ORV VHF\
LQWHQVLYRYVY HQ PDQR GH REUD \ H{SRUWDGRUHY GHO SD 'V $SOLFDU PHGLG]!
PDFURSUXGHQFLDOHV TXH U3 UXDNMHAWQ RDHSDDEUXSWDV GH IOXMRYV
GH FDSLWDOHYV
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] (VWIRGYV.Y{ORIMH ORJUD FRQ PEV H[SRUWDFLRQHYV

\ SXQWXDOPHQWH FRQ PEV H[SRUWDGRUHV HQ UXEURV HVWUDW«JLFRV Y«D)
IXWXUR PHMRU SDUD OD LQGXVWULD /D FDQWLGDG GH H[SRUWDGRUHV HVW
HQ HPSUHVDVY GHVGH KDFH PXFKR \ SDUD TXH HVH Q“PHUR FUH]FD QR
DOFDQ]D FRQ OD SRO WLFD WUDGLFLRQDO GH SURPRFLuQ D ODV H[SRUWDFLF
SRGHU VHU FRPSHWLWLYRV VH QHFHVLWD LQYHUVLpPQ HVWDWDO HQ LQIUDHYV
UHFRUWDGD \ KXEV ORJ VWLFRV VLVWHPDV QDFLRQDOHV GH FDOLGDG TXH |
VXV SURGXFWRV \ DOLQHDFLuQ GH HVTXHPDV LPSRVLWLYRYV

. CWWDQ FSHORUIUVRVR PDQWHQHU G«ILFLWV ILVFDOHV
FUPUQLFRV VLQ PEV SRVLELOLGDG GH ILQDQFLDUORYV FRQ HPLVLPQ PRQHWDUL
LQYWWLO PDQWHQHU VXSHUELYLWYV ILVFDOHV D3R WUDV D3R LOQWHQWDQGR FRQ
%QLFD IRUPD OD LQIODFLpQ (O VHQGHUR ILVFDO GHEHU D EXVFDU HO EDODC
FXHQWDV S“EOLFDV MXVWLILFDQGR XQ G«ILFLW HQ FR\XQWXUDV FU WLFDV t
UHFRPSRQHU HO HTXLOLEULR HQ WLHPSRV GH ERQDQ]D

. (QSSWINQWDQD XQD WDVD GH LQWHU«V SRVLWLYD HQ
W«UPLQRYVY UHDOHVY WLHQH HO SRWHQFLDO GH SURPRYHU HO DKRUUR HQ SHV
GHVLQFHQWLYDU OD LQYHUVLuQ SURGXFWLYD TXH UHDFFLRQD PE£V D OD GHTF
LQWHUQD 3RU HO FRQWUDULR XQD WDVD GH LQWHU«V QHJDWLYD QR ORJUp
WDVD GH LQYHUVLUQ SURGXFWLYD \ DOHQWp OD GRODUL]DFLMQ GH ORV DKRL

8QD PDFUR RUGHQDGD SDUD $UJHQWLQD D ODUJR SOD]R DSXQWD D IRPHQWDU
TXH GLYHUVLILTXHQ OD HVWUXFWXUD SURGXFWLYD \ SURPXHYDQ HO FUHFLPLHQ\
GHVDOOR VRFLDO (Q HO PHGLDQR SOD]JR SURFXUD PHMRUDU HO SHUILO GH GHX(
JDUDQWL]DU WDVDV GH LQWHU«V VRVWHQLEOHY $ FRUWR SOD]R EXVFD UHVSRQ
ODV GH EDODQ]D GH SDJRV HVWDELOL]DQGR OD HFRQRP D IUHQWH D VKRENV H[\
HQGUJHQRYV
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*(V$LHOMOD XQ SDVWULE®! 1 R 2 FXSDHBBXHWR — HQ HOQGIFH GH

" HVDUR@R + XP DQR D QYHQJ®EDO\ XQR GH®VP £VDORVGH D WHIQ ®
TXHP XHVWD TXH P £V DT GH GIVFXURVWHP HQGMEBV $UWIHMOD KDFH H
KJR P XFKDVFRVDVEIHQ «(VXQSDV QRWP DO' ( Q YDURVDVSHRRVV \ WXV
LQGIFDGRUHV HARQUP LFRV\ VRAD®N VH DVHP HBQ D &V GH VXV SDUHV HQ @
UHIQ 61QHP EDUR DUDVAD XQVBRQ GH $ TXLBN TXH HY @ SHIMMMQAD GH
QLYHBN LQ @ARQDURY SRUHQAP D GHCBLRP HGIR P XQGIDO( FUFX@® YIHRWR
TXHKD\ HQ HOSDV HQAH GL@UH LI @APQ QR HV QRUP DO9DP RV DAGUOU

SRUXHKD\ IQ@ARQ\ KD\ LQ@ANQ SRUMXH YDP RV FRQWOXDP HQW DOGL@U
/ D 1Q @ApQ HIRVIRQD FXDIXIHUSROND SYETFD SRUEXHQD R H IEHQM TXH
VHD \ WP 1QD GHELMBQGR LOFOXNVR DTXHMR TXH VHKDFH ELHQ ( VWHFKDP HOW
UHDARQDGD VBP SRR HV QRUP DOD LOHELDEDG FDP ELDUD TXH VXWH GH @V
FUMY YIQFX@GDV D @ HVFDVH| GH GUOLHY &RQ HWEV FRQGIHRQHV HQ P HOW
HQ HVWM IQIRWP H QRV SLRSRQHP RVIP DILQDUXQ | XWKLR P HRUSDLD @

P DRIRHFRQRP "D DUIHQWOD

( QP RGH® @EHLDO\ D SLDFWFDGR HQ HCP HQHP VP R GH LQI @AHQ FHUR D FRAD
GH DMV UHAHMQ\ GU@UDSHADGR RUGHQD @ P DALR SHUR GHVDLP DHO

HP SBR ®FDO. @ SRVELIGDG GH GMMEXLUP HRUHAQIUMVR D@ YH TXH
QHAHVIVD VLR MLGH HQGHXGDP LHQR H WILDR FROWEQM SDUD VRAMQHUR (O
P RGH® GHWSR GH FDP EIR DOR UIHWMFARQHY D ® GHP DQGD VREWH HOGL@U\
SIRWFAQ SDLD @ LQGXWD JHQHD HP SBR R DCP HQRV QR & GHWAKX\ H
SHUR SIRYRFD XQD GIQEP IFD 1QI @ARQDUD\ GH DUEMDIVI VRELH BV GIMAQRY

SUHARV GHOGU@UTXH WP 1QD HIRVRQDQGR HOG D D GD GH @ SLRGXFARQ MQ
WP LODUGH ®JUDUKDWD DKRUD @ VBQ P HQWGD GLYHLLEDApQ SURGXPWYD

«&IP R HV SRUE®! FRQVHI XIUHCHTXITEUR P DAIRHFRQUP LR « &XEBN IXHIRQ
OV UHVSXHWIV GH SROMD HRQUP LFD TXH SXGR LOWAKP HQBUS LI HQWOD D &
OUR GHOMP SR\ TX« GLLFEXOBGHVWYIHIRQ' *4 X« DOWP DV HQAHQGH HO

P RGH® HFRQUP [FR GH -DYIHUO LBLHQ VRUQR D HWRV SUIREGP DV' «&UP R
FROWXIUHWEELIGDG P DAIRHARQUP LFD VQ KDFHUR D FRWD GH @ JHOWM'
(WEV VRQ DOXQDV SUHIXQUV TXH VXL HQ DAQGDIDUVREWH @ P DAR
DUHMOD\ HM LOIRUP H SUHWIQGH UHDQXGDUXQD FRQYHWDApQ FDUI DGD

P XFKDV YHRHV GH GRIP DWP RV HOWH @V SRUFIRQHV RURGR] DV\

KHWURGR] DVP £VH WHP DV 3LRSRQHP RVXQ SLRILDP D DOMODAYR\
DRXDQ DGR SDUD ® TXH QHAHMVD QXHWAR SDV MQ GHVDWQGHUD YIQFXDAPQ
GH @ SROAFD P DALR FRQ RWRV REMMYRV GH @ SRONFD SYETD DOR TXH
VXH®! RFXULIUHQ @V I LDV P £VRURGR] DV SHUR VIQ GHVHOWIQGHUORY GH VX

IP SRUBQAD\ HVSHAD® HQM GH @ QHAHVIGDG GH SLIRSRQHUFDP IQRV
VRWMQEEGN DOR YDFDQWM HQ IOV RURGR[ DV\ KHWURGR] DV



( Q$ L HQWOD HOSLREGP D IQI OFARQDUR HY GH @UID GDWD\ \LP [LDP RVDO

UHVUR GHCP XQGR D/Q @ $ U HQWORD GH O LBLSUAVHQUD XQR GH BV SHRUHV

LOGIFDGRUHV GH YDUDAQ GH SUHARV -QFOXMYH DBDQ] DUV P HVV GH

QI @ApPQ GH &YV SDVH OWORDP HUFDQRY  KDEWMD® HQM XELFDGDV HQWH HO
\ HO DQXDO VXSRQH SDUDHOBDV XQ GHVDI R GH MU R DIHQR 61Q

HP EDUR @V FDX\VDV TXHH STDQ @ GIQEP LFD GH SUHARV GH RWRV SDVHV

GlHHQ VHME®P HOW CH @V TXH RSHDQ HQ HAFROWA VR DU HOWOR

/ D1QI OARQ HQ $ LI HQWOD KD P DQMQIGR KMMUEDP HOW XQ Y QFX®R P X\
HWUHFKR FRQ HOASR GH FDP EIR ( VAM IHQUP HQR VH GHQRP LOD SDWEIRXIK
FDP EIDUR FDGD YH TXHHOSHVR VH GHYD®D ®V SUHARV GRP «\MERV\H

DYWWQ DCDPD SRUGRVY DV SUQASDBV

3UP HR ®FRP SHIMNLGDG H SRUMGRLD DOVXELUHOGLOU XQD
GHYDOXXDAUQ GHEBHVR - BV SLRGXPRUHV GH ELHQHV SUP DURV\ P DQXI DRMXUDV
DILRSHRXDUDV  FRP R JWDQRV DFHWV\ FDUDHV\ RWRV GHQRP LQDGRV
EIHQHVVDDURY  VXEHQ &V SUHARV LOMUQRV SDUD LI XDDU@V J DQDQADY
TXH REWQGLEQ HQ BV P HIFDGRV LOMLODARQDBN (W GIQEP LFD SLRYRFD XQ
VDOR LQIADCHQ &V SUHARV GH ®V DIP HQRV\ FRP P RAWHY DI UFROV HQ HO

P HUFDGR ®FDO( Q VHI XQGR OXJ DU HOHQFDUHFLP LHQVR GH LOVXP RV

LP SRUMGRY P XFKDVIQGX\WIDV  GHVGH @ DXVRP RWl} KDWD @

IDLP DRXWFD @W WD ®MGHXUWID  GHSHQGHQ GH SIH| DV IQVXP RV\
WFQR®J DV WD GDV GHVGH HOH WURU

&XDQGR HOABR GH FDP EIR VXEH VP EL«Q @& KDFHQ VXV FRWRY GH SLIRGXFAQ
IP SRUBGRV @ TXH VH UH ®IND HQ SUHARV 1 LQDBNV P £V DORV SDLD &V EIHOHV
LOGXVIMDBN\ &V VHIARV\ D TXH QR HV SRUE®! VXVMIXLUHVRV LQVXP RV SRU
SWRGXFAPQ ®FDO



BLELHQ HCBDWIAKLRXIK H MM HQ RADV HFRQRP DV GH @ HIpQ HQ

$ L HQAOD DEDQ] D QLYHBN SDUAEX@UP HOWM HBIYDGRV GHELGR DOSHVR GH @V
FRP P RGMHV DI UFROV HQ QXHVAD FDQDWI) H SRUBIGRWD\ GHFRQUXP R (O
DPD HQ BV SUHARV GH HVRV ELHQHY GH SUP HUD QHFHVIGDG GHVDVD VP EL«Q
XQ HHPR GH VHIXQGD YXHID @VIDP IOV H LIHQ P D\ RUHV\DOURY SDUD
FRP SHQVDUHDXP HQWR GHOFRWR GH YIGD SURYRFDGR SRUM GHYDXDAQ \
HVD SUAMpIQ VRELH BV 1QU ULHVRV GLVSDLD QXHYDP HOW &V SUHARY D WDY«V/
GHOFEVED SXND GMMEXWYD

3DUD LOOVADU® GlLHIHQAD FRQ @ GIQEP IFD GH SUHARV HQ RWRV SDVHV GH @
WHIluQ EDW FRP SDDUFRQ &KIB! GRQGH HOFREWH HV HOSUQASDCSLRGXAR
GHH SRUBAUQ FXDQGR VXEH VX SUHAR | UKVR GH XQ GU@UP £VDAR VX

IP SDAR VH FRQFHQADLE VREWH RV FRWRY GH SLRGXFAQ [QGXVWDBN SHIR
QR WHQH H HAR VREUH HOFRWR GH BV DIP HQRV QLGILHAIZP HQW VREWH BV
VDDURV $GHP £V RARV SDVHV GH @ UHI [uQ TXH H SRUBQ DIP HQRV\
SRGUDQ WQHUGIQEP [FDVMP IMUHV QR FXHQWQ QLFRQ @ KIMRUD

LA @ARQDUD TXH DAH®AD HCHWUAHR GH SDWWRXJIK QLFRQMQGFDWRV
I XHIMV SDUD SHBDUXQD FRP SHOVDANQ SRWMURU FDUDRWMUMWD TXH KDRH D

® $WHMOD DGHP £VFRQWBUFRQP £V FOVHP HGD TXH HQ HOLHWR GH @
WHIpQ

* EIFR  -Q@ANQ\ WSR GHFDP EIRQRP IQDO  YDU P HQUXDO



BLHQGR HCBDW WILRXJ K HOSUQASDOSRSXORUGH @ 1QI OAPQ H IMMQ RWRY

| DRRUHV LHBIYDQMV TXH @ SLIRSDIDQ 3RUXQ MGR @ SLRWAFFLIQ
DUDQFHMUD\ GH EDUHLDV QR DUDQRHDUDY TXH HV FRP SGIND SRUMXH VLELHQ
K DELOVQ HOGHVDULR@R GH LOGX\MMDV GH LOWAY SDD HCBDV \BP EL«Q
UHGXFHQ @ FRP SHWIQRD DOTP MBUDV 1P SRUBARQHV\ HVR SHLP W D AHURY
VHARUHV  FRP R HOM WODIP HQRV HDERWDGRV\ DOXQRVIQUXP RV
GUXQGGRV  DMWBUSUHARYFRQ P £WHQHV HBIYDGRV ( QLI XDOGILHAAPQ
VP El«QH MM HOSRGHUGH P HUFDGR GDGR TXH XQ SX2 DGR GH JUDQGHV

HP SUHVDV FRQFHQAD @ RIHUWB HQ VHRRUHV FOYH  GHVGH IQUXP RV KDWD
EIHQHVIIQDBN \ SHQDQ D DAFRQVXP IGRUFRQ UHP DUFDARQHY H AHVLYDV
(VWD QR HV XQD IQIX@UGDG GHIFDVR DU HQWOR SHIR FRP STFD @V
QHIRADARQHV GH SUHARV\ VDDURY TXHV VRQP £V KDEWXDBN HQ H\VM
SDVFRP R SDUM GH XQD HWADWA LD DQWIQI @ARQDUD P HQRV UHIUHVLYD

3RURWR @GR LOAGHQ VREWH @ GIQEP LFD GH SUHARV @V DRAXDAQ) DARQHY GH
@VVIDUI DV GH VHUYLFLRV SYEQFRV 3DUD FROWQHUD 1QI OAPQ @V JREIHDRY
VXHBIQ SIVDU @VVBULDV GH @ HQHU D HQIDV\ HODUXD SRUSHURGRVP £VR
P HQRV SLIRRQIDGRV SHUR OXHJR FXDQGR HVDV\BULDV VH FRULIHQ WH
SURGXFHQ VDORV LQI @FARQDURY TXH GHVDVQ XQ FUFX® YIHRVR FRQ H HARV
GHVHIXQGD YXHID

3RUYMP R SHIR QR P HQRVIP SRUBQWM HWE @ LOHUFLD LQI @FLRQDUD TXH
VXSRQH HODUDVWH KDALD DGHDQW GH @ LI @ApQ SDVDGD\ HV FDUDRMUVAED
GH U P HQHV GH DOR LQI @ARQ FRP R &V TXH YLYH $WIHOMOD &XDQGR @

1Ol @APQ HE | XHUMP HQW DULDL] DGD HQ HOWMWP D @V DRRUHV VRADBNV
IRUP DQ VXV H SHABAWYDVVREH @ QI OAQ [ XD EDVEQGRVH HQ @ 1QI OAQ
SDVDGD L&V SUHARV VXEIHRQ HVSHUDLEQ TXH FRQWDYHQ VXELHQGR KDAD
DGHDOW GH P RGR TXH UHP DUFDLEQ GH IRUP D SUHYHQWYD SLRYRFDQGR XQ
DPD GH SLHARVFRP R XQD SURIHFD DXVR FXP STED 0 XFKRV FROADRY GH @
HFRQRP D ®FDOVDDURY DIXIBIHY FRP EXVMEGN VHIMARY SYETFRV

HP SH) DURQ D IQFRUSRUDUDRMDT} DARQHY DXVRP EWFDV SRUIQ @AHQ\ HR
SUHVIRQD D/Q P £V ® GIQEP IFD GH SUIHARV



( Q HOGHEDWA HFRQUP LFR DUHQWOR @ UHDARQ HOWH HP IMuQ P RQHVIBUD
FRP R FDX\VDQW GH @ LQI @AHQ KD MGR P RWYR GH GLYHI/DV LOMUSUHVBRRQHY
\ DAMD® HQM HQJREIHUOR @ GHFDP D HQ VX GIVEXUAR SHLR VXV SROANFDV

HFRQUP LFDV SDUHAHDQ IQVSILDUH HQ RWRV I XQGDP HQRV

3DWD @ YMuQ RURGR] D @ HP IMpQ HV @ FDXVD SUQASDAGHIDPD GH SUHARV
HQ (OHD FRQ @ WIRUD FXDQWRMYD GHOGIOHIR TXH YIOFX® HORUHAP HQWR
VRWMQIGR GH @ EDVH P RQHVUD FRQ DXP HQWRV SLRSRUARQDBN HQ HOQLYHO
JHQHWDOGH SLHARV ( Q RADV SDDEWDV VL@ RIHWD GH SHVRV TXH KDFH HO

YDQFR &HQAWDOHVP D\ RUD @ GHP DQGD SHURQDV\ HP SUMVDV  KDEWE

QI @APQ VBCFRP R @& LQGIEDQ &V P DQXDBN GH HFRQRP D GH HVEXHD
VHRXQGDUD 6LD HWR ®1 DIUHIDP RV TXH HCEDQFR FHQADCHP W SDUD

I LODQRDUHOGK! LAVGHOHPRUSYETR DUDLIDGR HQ XQ VXSXHWR GHVSLODUR
RP DD DGP [QMADANQ GHAJREIHOR  HOFXGDE®! GH @ LY OAPQ HWBUD P X\
FOWR

6lQHP EDUR ® SHRUTXH ® SXGR SDVDUDCSHQVDP HOWR RURCGR[ R HV TXH
@V SROMNDV TXH GH DOGHUIYDQ | XHIRQ H HRARYDP HQW DS@DGDV HQ P XFKDV

RADMRQHV\  SRUVXSXHWR QR \MYIHUIRQ HCH HRR TXH VH SUHWIQG D REWIQHU
P XKDV YHHV H DREP HOW HOFRQWDUR

/ DV FRUIHOWA HFRQUP [FDV KHWURGR] DV SLRSRQHQ RWD H STFDAQ DO
YOFX® HOAH HP IMpQ H IQ @AQ / BIDGR HP RP HOWR GH 1 LQDQADUHO
Gl IBVGHOHPRUSYETR FRQHP IMuQ  \ HWR RFXULH HQ XQ FROW R GH

| UDJLOGDG H WALD HVAKRXIDO  HCOH FHVR GH SHVRV HQ ALFX@ARQ QR
JHQHWD IQ @ARQ GHIRWP D GILHA® VIQR SRUVX [P SDAR VREUH HCP HUFDGR GH
FDP EIRV $QW @ | DO GH FRQI DY DHQ @ P RQHGD @&V DI HQMV FDQDT DQ
VXV H FHGHOWMV P RQHVIURY KDAD @ GHP DQGD GH GLYIVDV SUMMRQDQGR @
SDUGDG DADQD

(QHWMVHMGR  \ VU HQ HVHVHOMGR  WHQH YDBRUHT XLIELDU@V FXHQMV
SYEQDV



( Q RWDV SDDEWDV FRP R VRWMQ D HOHFRQRP IMB WALIUEFR P £V 1P SRUBQM
TXHVYR @ $UWHMOD -XIR +* 2 QHD P IHQADV TXH ®WRUD P ROHVBUD
HOWHQGH D @ HP IMpuQ P RQHVBUD FRP R FDXVD GH @ LQI@ARQ WRUDV SRU
I XHUD GH @ FRUIHQM SUQASDOD FRQUGHDQ D @ SUP HD HAHHAR GH @
YOP D

(QFROMQR HRV HBP HQWRV FRQIRLP DQ XQ HOWDP DGR FRP SGIR TXH
GLIFX®R DEDY DU HWEELIGDG GH ®V SUHARV\ RWDV YDUDE®N QRP LQDBV

FOYH (\WR SRQH GH P DQULHWR @ QHAHMGDG GH HQFDUDUHOGHEDW VRELH @
1Ol @ApPQ GHVGH XQD SHY/SHAWYD DP SID HYIVBQGR LHGXFARQMWP RVR
GRIP DP RV GHVRGR WER

" HHWD P DQHD VHUD VXQ SHD LRVR P DOWIQHUGK! LEW | VFDBN P QIERVMOQ
P £VSRVELQEDG GH [ LQDQADURY FRQ HP IMpQ P RQHVBUD FRP R LQVAMD

P DQMQHUVXSHEYIW [ MDBN VRGRV RV D* RV D FRWD GH LHGXFARQHV GHO
JDVR SYETR HQ £UHDV VHME®N [QMOBQGR FROARDUGH HVD¥QIFD IRWP D
DIQOARQ

$TX WHGHEH VHUFDWR\ H SCAVR HOMHQGHLR | IVFDOGHEHUD EXVFDUHO
EDDQRH GH @V FXHQWBV SYETFDV. MMLFDQGR XQ Gl LEMHQ FR\ XQUXLDV
FUWFDV FRP R VKRAW H WLQRV R LOMUORY SDQGHP D HOWH RWRV H
IOMQBQGR LHARP SRQHUHCHTXITEUR D | LOHV GH WD DUXQ HTXITEUR [ MADO
LOMUIMP SRUDO

( QHWM VHOMER FRP SUHQGHUHOADLERMUP XGAFDXVDOGH @ LI OAPQ LHVX OB
LQGVSHQVDE®! SDUD J DUDQW DU HI LFDAD GH @V SROMDV SYETDV



6LD 1O @AHQ WHOH RUI HQ HQ @V FRQWEQWY GHYDXDARQHV GHOASR GH
FDP EIR HQRQFHV*FuP R SRGHP RVP HRWUHVH | LHQM' 4 X« KDFH HOHWR

GHOP XQGR TXH QR HWE KDAHQGR $ LI HWQD!

/ RVSDVHV FRQ P HUIFDGRV HP HUI HQWAV ViXHBIQ GHFDWDUT XH J HVARQDQ VXV
UHI P HQHV FDP ELDURV GHQWR GH XQ HVSHPAR TXH YD GHVGH @V SDUGDGHV
UJIGDV KDUG SHIV KD @ | RVBAUQ SXWD / RVUHI P HOHVMBR KDUG SHIV
© &RQYHMELIGEDG VRQ SRAR FRP XQHV HQ @ DAMDAGDG GDGR TXH OV
HFRQRP DV VH FDLDPWMU] DQ SRUWQHUTELH P RYIGEDG GH FDSMBBN \ VRQ
P X\ UJIGRV SDUD | XQALRQDUGHQWR GH HVIM VXSXHWR

IXD® HQM HQ @ SEPAFD VP EL«QVRQ SRFRV BV FDVRVHQ BV TXH BV
EDQFRV FHOWD®BN SHP WQ XQD CEWH | VB Q GHOASR GH FDP EIR MIQ
LOMUHQAUQ $XQ FXDQGR VH SURFDP D RIIADE® HOM @ H IMMQAD GH
UHJ P HOHV GHWSR GH FDP EIR | QVBQWM @ HYIGHOAD HP S UED P XHVAD TXH
@V IREIHUQRV LOMUNHQHQ DRRYDP HOWA HQ HOP HUFDGR FDP ELDUR SDUD

@ MIUDV | XPMDARQHY H FHMYDV $ HVH FRP SRURP LHQR VH & FRQRFAH
FRP R IHDURI IGRDQJ R P HGR D@ | RVBANQ

BLELHQ HQ P XFKRV FDVRV HVDV LOWIUYHQARQHY FDP ELDUDV VXHBIQ MVAMLEDUMH
FRP R P HFDQMP RV SDUD HYWBUGHYDOXDARQHY DELXKSVV HQ @ SEPAFD RWRV
SDVHVHQGHVDURMR FRP R&KIQD  KDQDGP IQMADGR @ SDUGDG FRQ HO
REMMYR RSXHWR HYBUXQD DSUHADAQ H, AHVLYD GH @ P RQHGD

" MGH®VDF RV HVSHAD® HOW VH REVHUYD XQ SDWLQ HQ HOTXH &V
EDQFRV FHOWDBN LOMUYHQHQ HQ &V P HIFDGRV GH GLYWDV SDUD DFXP X@U
UHVHUYDV\ P DQVHQHUXQ VISR GH FDP ELR FRP SHIMAR JXIDGRV SRUXQD
QIIEDGHWER P HIFDQADAD / D SUHP VD VXE\ DFHQWM HV TXH XQWSR GH
FDP ELR UHDOGHSUHADGR | DYRUHAH @V H SRUBARQHV P HRW @ EDDQ] D
FRP HUADO. VRVWHQH HORHAP HQWR HARQUP IFR

3UHP VD TXH HVP HQRV SRWIQW HQ HOFDVR GH $ LI HQWOD TXH QR VH IOHUID
HQ ®V P HUFDGRV JEEDBN GH P DQXI DAMDV FRQ XQD FRP SHWQAD D WDY«V
GHSUHARV



$ LI HQAOD DADYHV1 XQD GHRHSAIRQDQM H SHUHQAD GHWSR GH FDP EIR IR
GXUDQW @ G«FDGD GH \ GHVGH HQWRQFHV KD SUHGRP IQDGR XQ
HVTXHP DGH | RVDFLUQ DGP LOQMADGD  RUHQWIGR D HYMBUGHYDOXDARQHY
DELXSVBV (VR UHVSRQGH HQ SDUM DCKHAKR GH TXH HOSDW WURXJK

FDP ELDUR \H YROI FDVLDXVRP £WFR OXHIR GH G«FDGDV GH

DOD 1QI OAHQ

8 QKIMR HQ HVM HVTXHP D GH DGP LOMADAUQ GHVEH IXHHO

GHQRP IQDGR FHSR FDP EIDUR TXH UHVMQI D @ FRP SWD GH GLYVDV SRU

SDUM GH SHTXH: RVDKRUIMV\ @P MPED HQJILR GH XWIGDGHV GH HP SUHVDV

DCH, WURU 6LELHQ HW P HGIGD EXVF 1UHQDUXQD VDIGD P DVYD GH

FDSMIBN | XH GXUDP HQM FXHVARQDGD SRUVX HHAR LQYHUR VREWH

HAQI UHVR GH IQYHMRQHV DQJHQHDUXQ HMRUOR GH UHSUAMpQ 1 LQDQAHD \

VP El«Q SRUVX IP SDAR VRELH @ FRQUMMOQAD HARQUP LED DA DYRUIHFHUDV

P YOAS®N ELHRKDV GHWSRV GH FDP EIR

( GFHSR 1 XH FRQAHELGR RUJIQD® HQM FRP R XQD VROAHQ WDQMVRUD SHIR

WP 1Qu H WIQGQGRVH GXLDOW  D* RV FRQ XQD ¥QUFD LOMUXSAHQ HOWH
\ GXUDQM @ JHWIQ GHO DXUAR 0 DAL

( Q XQD HARQRP D SHUL«UFD FRQ HVFDVH| GH GLYLVDV FRQ XQD SREDANQ TXH
GHVHD DKRUDUHQ GUOUHY SRUNXH KD\ IQ@ARQ SHR TXHD VX YH WHQH

1Ol @ARQ SRUD FROWEBQWM SUHMQ VRELH HOGL@U FRP R @ DU HQWOD HY

D] RQDE®! TXH H M XQ UcJ P HQ GH FRQWROGH FDP ELRV TXH DSXQW D @
FRP SWD GH GLYIVDV HQ SDUAEX@U D @&V SHUQIFRVRY H HRRV TXH SXHGH WIQHU
XQD GHYDXDAQ VREWH HOQLYHOGH SUHARV

(Q FRQ HOQXHYR JREIHUOR CEHUBUR \ @ REWIQAQ GH XQ QXHYR
DFXHUGR SRU P LGRQHV GH GUOUHV GHO) 0 — VH HIP LODIRQ @V
UHWMEARQHY SDLD @ FRP SWD P LORUMMD GH GU@UHV ( VR MQ GXGD UHP WD
@ FR\ XQUD GH BV YGIP RVF RV GHOIREIHUOR P DRUMB FXDQGR @ SUHVUQ
VRVMQIGD GH @ GHP DQGD GH GLYIVDV WP 1Qu SRUDI RVBUHOAMRAN GHO
SUMBP R GHO 0 —GH DTXHCHQRQAHV\ GHUY HQ XQD QXHYD FUMY

/D IGWAPQ DGP IQMADGD HQ $WHMQD KD IP STFDGR P XFKDV YHHV @
GHAMpQ GH VRWMQHUXQD SDUGDG FDP ELDUD DUMLFID® HQW DSUHADGD SRU
HOH HAVR TXH WHQH WD SROAFD VREUH @ HWELDEDG GH SUHARV (WD
HVADMIID VH FRP SOP HQW HQ GlLHIHQWY RFDMRQHY FRQ HVTXHP DV GH DOV
VIMDV GH QMUY SDUD | RP HQBUHAIQJ UHVR GH FDSIVBGN | LODQAHURY GH FRUR
SO R DWDY«VGHOMmP DGR FDUY WDGH  3HWR SLRP RYHUHOFDUY WDGH



SXHGH LHVXORUUHVIRVR VLQR VH DSTFDQ P HGIGDV SUXGHQAD®V \ D TXH DQM
XQD UHYHUMpQ GH | XVRV GH FDSIVBGN VH DP SMLED @ YX@HDELTGEDG H WALD
$ VX YH RSHDUDPAYDP HQWA HQ HOP HUFDGR GH FDP ELRV SXHGH [P STFDU
ULDU @V UHVHIYDV MLHCP HUFDGR ®1\VRRP D HOAP LQJ DOVDQAR &HOWDO( Q VRGR
FDVR P DQWQHUXQD SDUGDG DUAIFID® HQM DO R EDND SRUWHP SR
SIRRQIDGR MQ XQD VH DAFOUD GH FROMMMQAD P DRIRHARQUP LIFD WHQGH D
J HOHDUWIMRQHY FHAHQWMV

0 LHQWDV TXH HQ YDURV SD VHV GMORDP HUFDQRV @ DFXP XO@AUQ GH
UHVHUYDV HV XQD FRQVHFXHQAD QDVUDAGH XQD DGP LQMADAQ FDP ELDUD
HIFD] RUHQWGD DP DOWMQHUXQD SDUGDG FRP SHAAYD\ HAEBE®!  HQ

$ L HQWOD DSDUHAH FRP R XQ REMMYR HQV P VP R / D DSHUXUD GH @ FXHQWD
GH FDSIVBAMHI D XQ URCFHQWDCHQ HVH HTXICEUR  SHUR HQ HOFDVR DU HOWOR
VH IHT XIHUHQ P HGIGDV P DRURSWKGHQAD®N QR VR SRUWDMBUH GH XQD
HARQRP DHP HIHQWM SHTXH: D\ YX@HWDE®! D LHYHUMROHV GH I OBV QR
VP El«Q SRUVX QDVUD®] D ELP RQHVBUD TXH DP S@IFD @ GHP DQGD LOMUD
GHGYIVDVP £V D@ GHIFDLERMUFRP HIADODKRUR DWMVRLDP IHQR \MUWP R
( Q HWM FROWM VR @V UIHVHUYDV FXP SBIQ XQD GRE®! I XQAHQ VRAWMOHUD
SDUGDG\ DQFDUH, SHABWYDV



" HVGH HOQIFAR GH @ DRAWDQI HVIQ HCBHWR
DU HOMOR KDMGR @ P ROHGD TXHP £V\H
DSUHAp HQ HOP XQGR 3HIR HWD DSUHADARQ QR
VH VRWIHQH HQ XQD HFRQRP D W@ED MQR HQ XQ
HVTXHP D WDQUWRUR GH HQGHXGDP IHQWR \

DSR\ R GHO 0 — 6H WDV GH XQD YD&U] DApQ
DUALFLDOMQ UHVSD@R HQ XQ HOWDP DGR
SWIRGXPWYR VRADO SROAMFR FDSD] GH VRWMQHUD
HQ HOALP SR 8 QD LQIHQIHUD LQYHID HQ &XJDU
GHTXHXQD P RQHGD | XHUM DFRP SDF HD XQD
HFRQRP D YJRIRVD VH SUHWIQGH FROWAXIU

|RUEG] DP ROAVBUD IQ
EDVHV UHDBNV

/ DIHVWIQ HARQUP LFD GH -DYIHUO IBLFRP HQ 1
FRQ XQD GHYDXXDAUQ GHCBHVR GXSTFDQGR HO
YDRUGHIGLOUHQ XQW® GD EDVR HO

DUXP HQWR GHOMQRHDP [HQWR FDP EIDUR /D

LQ@APQ FRP R HWD GHHVSHWDU LHDFARQU \
DFXP X@ XQ  HQ@®VSUP HIRVP HVHVGH

JHWIQ GEP DYR ' HVGHHWHP RP HOR @
QHAHVIGDG GH GUOUHV SDUD FROWIQHUHCDPD GH
O QI OAUQ I XH IXQGDP HQEO VHEXVFDLRQ
GUHHQMV SDURKHV DOWA XQ | LQDQADP IHQWR
H WILOR SURP HAGR SHIR KDWD HCP RP HOWR
DXVHOWM

( QAH ®V SDUKHVKD. GRVYQIFRV H IULHSHAE®V
DCP HQRV GXLDQOWM @ JHW1Q GHCHTXISR
HFRQUP IFR HCE@QTXHR\ HCDFXHUGER FRQ HO
)0 — ( CE@QTXHR KDELDM XQ LQJUHVR GH GUOHV
SRUPHUAD GH P LCGRQHV GH GUOWHV TXH
IXH D SDUDUHQ JUDQ SDUM D @ FRP SUD GH VIX&V
SYEQRV® TXHP HRU1 OV SDUGDGHVD @ YH]
TXH ED\DED HOUHVIR SDV\ @V UHVHUYDV GHO

%&5% VXEDQ 3UHYIDP HOM HO%&5$ KDED

FD® DGR XQD GHP DQGD OWIQM GH GUDUHV

SIRYHQHQM GH @ GHXGD FRP HIADCFRQ

IP SRUBGRUIHV

HP IMHQGR XQ ERQR FRP SLDGR FRQ SHVRV SRUHO

FXDOMH SDIDLEQ GUDUHY 6H FDBX® TXH W

HP IMHLRQ %2 35( $/ (6 SRUFHUFD GH

P LQRQHV GH GUOUHV

( CDERUGDWA FDP EIDUR FROVMA HQ XQD UIHI® GH

ADZ @Y SHI] SUP HRDO P HQUXDO. XHIR DO
P LHQADV @V VDV GH IQWAY GHCP HUFDGR

VH HOFROWDEDQ SRUHQAP D IRP HQWQGR @
HVAWDMI LD GH FDUY WDGH

( CDFXHUER FRQHO 0 —SRU P LEQRQHV CH
GUOUHVWDNR FRP R FRQOADSDUM XQ QXHYR
HVTXHP D FDP ELDUR DEDQGRQDGR HORDZ @)
SHJ \ GHIQHDQGR EDQGDV HOWH @V FXDBN HO
%85% QR IQMIHQH ( OQXHYR HVTXHP D
FDP ELDUR SURSIFp XQD GHYDXDApQ FHUADQD DO
\ XQUAVSHPAYR P SDRPR HQ @ 1QI @ARQ
VBQR HQP DJR GHP DQH.D DOWASDGD\
SUHFDXVRUD FRP R HQ DEUO$ GIHRQD® HOWM WH
UHDQ) DLRQ LOWMUYHQARQHV HQ HOP HUFDGR GH
I XWURV GHOGH @UFRQ HCREMMYR GH HP SXNAUD @
EDVD @ FRW DApQ\ DCP WP R WHP SR RUHQBUD
GHP DQGD KDAD DRAYRV 1 LQDQAHIRY HQ SHVRV
TXHQR FRP SLRP HVIQ @V UHVHUIYDV GHOYDQFR
&HQADO



2 FDVRQD® HQWM VH UHDQ DURQ RSHUDARQHY GH GHXGD SDUD IQYHWRUHV

H WDQWILRV P HGDQM 92 1 7(V TXH QR VXSHIDLRQ BV P LQRQHV GH
GUOUHV SHR VH SLRP HWHLRQ P LCGRQHV DGIHRQDBN SRUP HV SDLD ®
TXHTXHGHGHI® R \ XQ5(32 FRQEDQFRVH WDQWLRY SRURWRY

P LGRQHV GH GLOLHV D XQD VD LHDWYDP HQWM HBIYDGD

0 £VUHAHOMP HOW HOTHVRUR UHDT p @V GHORP LODGDV FRP SUVHQ
E&RTXH HVGHAU FRP SWDV GH Gu@UHV D SDUARXOUHY MQ SDVDUSRUHO

P HUADGR QEWH GH FDP EIRV ® TXH HQ @ SLEPAFD 1P STFD KDFHUBIWDP SD DO
HVTXHP D GH EDQGDV\ FRP SLDUGU@UHV D YDRUHV SRUHQAP D GH @ EDQGD
LQI HURU

7RGR HWR VH GIR HQ XQ P DUFR GH VXSHEYIWIVADO. HP IMpQ P RQHVIBUD QR
QX® SHR FRQARDGD TXH HOJREIHUOR SXECAV® FRP R @V YHLGDGHDV
FDXVDV GH @ GWP IQXAQ GH @ LQ @ARQ DCP VP R WHP SR TXH GHVP HUHFH
HOP SDRR FOP EIDUR HOGLOUIGWD \ @ DFXP XOAUQ GH UIHVHUDV

( CBURE®P D GH @ DFXP XOApQ JHQXIQD GH 5 HVHIYDV HV XQD GHEIAGDG
HVAXPXUDOGH HVWM * RELHUOR 9 LHOH IHQGR XQD FROWEBQW GHVGH HOQIAR GH
® JHVNIQ TXH QR SXGR VHULHYHUAGD FRQ @V VXFHWLYDV P RGLLIFDARQHV GHO
HVTXHP DFDP EIDUR $O0  GHMAIR @VFRP SWDVQHV DFXP X@GDV 7HVRWR

\ %85$ KDQMGR P LQRQHV GH GUOHV QR IQFO\ H FRP SUDV SRU
FRBFDAPQ GH GHXGDFRP RHO/2 1 7( P LHQWDV TXH @ DFXP XOAUQ GH

5 HVHUYDV DSHQDV LRQGD &Y P LGRQHV GH GU@HV VHH FO\ HHO

GHVHP ERORGHO 0 —

&RP SLD YHWXV DFXP XMFLQ GH5HVHUYDV 0 LGBV GHP LAROHY GH Gu®UHWD



+ MMUFDP HOM ®VJREIHUORVDUHMORY P £VD@ GHVX JQR SROMR ~ KDQ
WQGIGR D VRWMOHUMBRY GH FDP ELR VREUHYDXXDGRV SDUD UH RY DUHCSRGHU
DGTXIMWYR GH @V SHURQDV\ P RGHDUD 1QI @ARQ / D HADWILD GHO LBLQR HV
@ H FHSAPQ SHR VHFRP ELQD FRQ @ DXVHQAD GH SROMFDV GH IQIUMVR\ SROANFDV
LOGXVMDBN VHRRUDBN TXH FRQMEX\ DQ D VRWMQHU® UXHGD GHCP HUFDGR
LOMUR

( CORMDCHVTXHP D FDP ELDUR GH EDQGDV HWE GV DGR SDUD XQD DSUHADAPQ
HVWAXPMUDOGHOASR GH FDP ELR UHDO6LFRQUGHDP RV @ HYROXAPQ GH @ EDQGD
VXSHURU VRP DQGR @ LQ@APQ GHB(0 \ EDR BV VXSXHWRY GH XQD 1O OFAUQ
JREDAHQ GUOUHVGHO  \ HVBELDGDG GH @V P RQHGDV FROWD HOGLOU @

P VP D SDVD GH LHSUHVHQUBUXQ WSR GH FDP ELR UHDCP XGMDWLDOGH SXQRV
HQ HOSUHVHOW D HQ GIHHP ELHGH FRQ WQGHQAD D @ ED (R

I QUIFD TXH IQFOXVR FRQ XQ GuOUHQ @ EDQGD VXSHURU @ HARQRP D FROWOXDLE
FRQ XQWSR GH FDP EIR UHDAQ HIRUDOSLRP HGIR

"QGLFH GH 7LSR GH FDP ELR LHDCP XOUMDVALDO 7 &50  YDWH b



$GARQD® HOM @ HAHVUQ HARQUP IFD TXH
H GINDQ BV LQGIFDGRUHY GH @ DPWIGDG\ &Y

VDDURV TXH DYQ QR LHEXSHDQ &Y QLYHBNV TXH
UHI IMADEDQ SUHYIR D @ DVXQAPQ GHO 1BL
FRQILIXWDQ XQP DURR TXH IDYRUIHH SRURV

P DRVP RWRV @ EDD GH @ LQ @FApQ

( Q FRQFOMuQ @ DRMDCHVADMI LD GHELQ/D DO
VHRRUTXH H SRUD P DQXI DAY\ GHVDTHQ®
LQYHUARQHV SURGXPRYDV 8 QD SROAFD FDP ELDUD
RUHQVBGD DOGHVDULR@R GHEHUD DSXQWUD XQD
SDUGDG UHDOAMD TXH SLRP XHYD @V

H SRUBFRQHV\ HOYDRUDJI UHI DGR GRFDOBLEIHQ
@ FRP SHWAYGDG QR GHSHQGH VR® GHOABR GH
FDP EIR MQR VP El«Q GHRWRV | DPRUHV GHWSR
HAXPXUDBN FRP R @ LQI LDHVAXPXID HFRR
HQ B VAED HQAH RARV

/ D HVBELIGDG GH SUHARY QR SXHGH EDVDUH

H FOMWYDP HOWA HQ @ DSUHADAQ FDP EIDUD R HO
DWDVR GHVDOURY FRP R HQ HODPWDO' RELIHQR
5HTXIHH VP El«Q FRRUGQDUSROMNDV GH
IQIUHVRY  FRQ DRXHUGRY HOWH HO{ WEGR @V
HP SUMVDV\ BRVMQGIEDRY  TXH SHP MIQ

URP SHU® LOHUAD 1Q @ARQDUD Q GHMURIDUHO
WINGR VRADO$ XQTXH HOGVFXUR RILADCDWEX\ H
® UHAHOW GHVDRHBIDAPQ QI GARQDUD DO
VXSHEYIWIMADO® AHIR HV TXHWHH STED P £V
SRUXQD FRP EIQDAQ GHWSR GH FDP EIR
DSUIHADGR FRUHFARQHY GH\VBULDV
VXVSHQGIGDV UHVWIFRRQHV VDDUD®BN\ XQD
UHAHVL Q DXVRIQGXAGD

3RUAHUR HQ FXDQUR D @ HADWAI LD FDP ELDUD
HV QHFHVDUR LOFRUSRUDUAHUAR J DGR GH
YROWGDG DGP LQIMADGD HQ @ SDUGDG SDUD
HYWBUI GXIRY HVSHREXOWYRY GH FRUR SO R TXH W
DSURYHRKDQ GH @ HWRELIGDG QRP LQDOMQ
DSRUBUDOGHVDULRER UHDOGH @ HFRQRP D

3RUVRGR & H| SXHWR HVR GHVGH ) XVKLRV

0 HNRUHV SLRSRQHP RV XQD SROVFD FDP ELDUD
SUXGHQW FRQ EDQGDV H SOFIVIDV\

| B LELOGDG DQVH VKRANV H VMUQRV \ XQ
HVTXHP D GH FRRUGLQDFLQ GH SUHFLRV\
VDIURV TXH SHP WD LRP SHU@ LOHUFLD

LQI @FLRQDUD VRWHQHU® FRP SHIMNLGDG
SURGXPWYD\ SLURWAJHUHOSRGHUDGT XIMMVR



" HLQUSDUD $ LI HQWOD XQD SROMD P DRIRHARQUP IFD P RQHVBUD |1MVADO,
FDP EIDUD  HVXQ SURFHVR FRP SGIR TXH UHT XIHUH WIQHUHQ FXHQW®

P YOAS®N REMMYRV VHIYQ HOKRU] RQM WP SRWDO$ MUR SO R DSXQWMD
IRP HQVDULQYHUURQHV TXH GLYHUA LTXHQ @ HWUXFXLD SLRGXFVIYD\
SWRP XHYDQ HOFUHFLP LHQVR\ HOGHVDULRGR VRFLDO ( Q HOP HGIDQR S@J R
SWRFXWD P HVRUDUHOSHU LOGH GHXGD SYEQFD\ JDUDQW] DUVIDVDV GH
LOVIHUCV VRWHQLEBN $ FRUR SO R EXVFD UIHVSRQGHUD FUMY FRP R @V GH
EDDQ D GH SDIRV HEELT) DQGR @ HARQRP D 1 UHQW D VKRAW H WLORVR
HQGUIHQRV

( QWP IORVIHQHD®GNV \ P £VD@ CH @ GCLYHUAGDG GHHQ RTXHVTXH
SXHGHQ DGRSVWUHWIV SRONDV HQ HOFDVR GHSUHQWMD XQSDVHRQ
FDUDRAMUMAEDY VAKX RXUD®BV SLRSIDY GH @V HARQRP DV SHUW«UFDV  HY
RXADORROAHQWDUMH HQ GRV FXHWARQHY 3RUXQ @GR HV LQGLYSHQVDE®!
RRIWDUXQD DFXP X@FQ GH UHVHUYDV LOVHURDFLRQDGV TXH VHD VRWMQLE®H
D® OUR GHOMP SR\ TXHDRWHRRP R JDWDOW GH @ HRELDGEDG | UHOWA D
OV WUEXGIQADV FDOP EIDUDV 3RURWR @GR VH GHEH DYDQ| DUGHRGIGDP HOM
KDHAD XQ HVAHQDUR GH HWIDELDGDG GH SLHARV HOMQGIGR FRP R XQD
LQOAPQP RGHDGD\ DIHDGD FRQ &RV HEQGDLHV IOMUODHARQD®BYN $P ERV
REMMYRY HMEQ LHDARQDGRY GDGD @ 1QI XHQAD TXH HWUFH @ YROWIGDG
FDOP EIDUDVREWH &V SUHHRV GRP « VMRV

' H® GHVDULR@GR KDV DTX HQMQGHP RV TXH XQD P DRIRHFRQRP D
RUGHQDGD GHEH FXP SIWFRQ GRV FRQGIARQHY HWIDELQGDG FDP ELDUD
EDVDGD HQ GLYLVDV JHQXLQDV\ FRQWROGH @ LQI @FLQ HQ HTXLOEUR FRQ
@RV GHP £V SWHFLIRV GH @ HFRQRP D HQ HVSHFLDOMRV VDMURY / D

DFXP XOFQ GH UAVHIYDV GHEH SLIRYHQUGH VXSHLE YIW HQ @ EDDQ| D GH
EIHQHV\ VHARV QR GHHQGHXGDP IHQWR UHFXUHOWI DVIVDV\ R S@J| RV
IOVRAMQE®N \ HOADQFR &HQWDOGHEH LOMUYHQUUSDLD HYWVBUVEQR
DSUHADARQHV VRWMQIGDY  TXH GIF HQ HOMMER SURGXPRYR ®FDO  FRP R
GHYDOX(DARQHVDELXSWV  TXH JHQHUHQ GHVHTXITEURY GH SUHARV/\

H SHABWYDV



/ D HBELIGDG GH SUHARV HQ QLYHBN DFRWGHV D
@V HEQGDUHV LOMUDDARQDBN LHT XIHH
LOMUHQUHQ P YOASBN I LHOMVD @ YH QR \R®
@ DFXP X@ANQ GH IHVHIYDV \BP El«Q TXHEWDUD
LOHUAD LI OARQDUD HIXMUP RQRSRIRV HF

5 HFRQRAHUHCFDLERMUP XGAFDX\VDOGH @

IQ @OAPQ QR P STFD GIAXIUUHVSRQVDEIQEDGH
VIQR DVXP LUTXH @V SROAFDV GH HWRELT) DApQ
GHEHQ VHUP XGAGIP HOMRQDBN FRKHUHQWAV\
VRAMQLE®N HQ HOMP SR 6R® P HGIDQM XQ
HQIRTXH LM LDOTXH FRP ELQH FROMMMQAD

P DARRHFRQUP [FD IQVYMARQDAGDG HIXOVRUD
\ DFXHUGRV VRADBN YIDEGN VHE SRVE®!
FROWXIUXQ VHQGHR GXUDGHR GH GHVQI OARQ
TXH QR VDRULLTXH HO

FUHAP HQR QLSLRIXQGIFH GHVLI XDGDGHY

8 QD P DALRHFRQRP D GHVEDDQRHDGD FRQGHQD
DOSDV D FUMY UHRXUHQWAY TXH LOMUXP SHQ &V
SOOHV LQGX\WDBN VRADBN HOHU «WFRVR
HGXFDWYRV GV DGRV SDUD GDUUHVX®EGRY
V@GRV FRQ HCBDVR GH ®VEF RV 3RUHWR
DWIQGHUVR® HOFRUR SO R HQ P DWAUD

FDP EIDUDR GHSWHARV DSRWEUD JDQDU

WHP SR KD @V SUL[ LP DV HBFARQHV R KDWD
XQ QXHYR GHMHP ERORGH) 0 — \WMLP QD
VHQGR XQD UHAHWD LOHILFD] TXH SRWMUID

LOGH LQIGDP HQW &V REMMYRV GH GHVMDULR@R ( V
IP SRUBQW GH HQGHUXQD

P LLDGD HVADWJ LFD YHW/XV HOSDUAKH GH FRUR
SO|R\ GURVFRWRY (ODUR SO R QR \H
FROWX\ H DFXP XOQGR «[ MRV GH FRUR SOJ R
VIQR DQAASDQGR GHVDI RVIXWMRVHQ XQ P XQGR
FDGD YH| P £VFDP ELDQW H IQMUGHSHQGIHQM

(Q) XWULRVO HNRUHV HOMQGHP RVTXHHO
HTXIIEUR P DARRHARQUP LFR HV XQ SLOU
LOGLVSHQVDE®! SDUD @ FROWQXIGDG GH SRONDV
VHRRUDGN\ VRADGN TXH SHP IM2Q SLRIXQGL DU
HOGHVDULR@R HFRQUP IFR 3HIR AHHP RVTXHQR
EDWID FRQ &J LDU® HVBELIGDG P DRR HQV™

P IVP D KDFH | DOR VP El«Q FDQDQ DUHVH

RUGHQDP IHQWR SDUD P SXODUSROAFDV
HVAXPXUDGN GHP HGDQR\ @UIR SO| R TXH
FROWEX\ DQ DOGHVDUR@R HFRQUP IFR VRADO
DP ELHQEO WFQRPILER GHCBDV &RP R GIFHHO
DGDIIR GH WFQIERV\

IXQARQDURY MQ @ P DAR QR VH SXHGH SHIR
FRQ @ P DAR VRO QR DBDQY D

( Q HVHVHOMGR @ HWRELQEDG GHEHUD | XQARQDU
FRP R SOVMBIRWP D\ QR FRP R IUHQR D SROAFDV
HVSHETIEDV / RVREMMYRV HVER] DGRV \H
GHEHUDQ FXP SIWIQHQGR HQ FXHQWD @V

VLI XIHQWAV VX J HHQADV

e /DIGVBAPQ GHOASR GH FDP EIR GHEHWHU
DGP [QMADGD SRUHOVDQRR &HQWDOGH
P DQHWD TXH @ SDUGDG HW DIDHDGD QL

VREWHYDXDGD LOGH IQIGDP HOM QLYR@WOMOQ
FRQWRO/ D SDUGDG GHEH IH BIaU®RYV

IXQGDP HQRY GH @ HWAXPMLD SURGXPAYD \
DVX YH |DYRUHFHUD &V VHRRUHV LOMOWYRV
HQP DQR GHREWD\ H SRUBGRUHV GHOSDV
/ D SROAFD FDP ELDUD I XQIH WP El«QFRP R
XQD SROND IQGX\WMDO GHEH RUHQWUMH HQ
EDVH D XQD UHI X @A Q [OWDI HOW
HWMDWJILED\ FRQP ILDGD GH ®UR SOI R

e /DDFXP XOANQ GH GYMDV HV FDUG.QDCSDD
TXH @ DXVRUGDG P RQHVUD \ QR VU@ HO
P HUFDGR \WQI D HOFRQARO/REH HOASR GH
FDP EIR (VD DFXP X@ANQ GHEHUD I XQGDUMH
HQ @ HQWDGD JHQXIQD GH GUOUHV D WDY«V
GH @ DPYMGDG SLRGXPWYD GHOSDV HV GHAU
SRUHOFRP HIAR H WURUGH ELHQHV\
VHIERY ( Q HVM VHOWGR VH\VRUD
WDVAHQGHQEORY HVTXHP DV GH SURP RAUQ
GHH SRUBARQHY HQ VXV GAMOWRV |RLP DRV
FRQ H HOARQHV IMDBV IQYHMRQHVHQ
LI LDHVAKPMLD FUGLVRV | LQDQAHRY
UHGXFAPQ GH DUDQRHBN HW &UHHP RVTXH
XQD HVAKPMUD SURGXPWYD GHMIXDOFRP R @
DLI HQWOD UHT XIHH WSRV GH FDP EIR
HHPRYRV P YOAS®N SDUD SRGHURSHWDUGH

P DQHD HIIHHQM



/ DDFXP XOAPQ GH GLYMDV VP El«Q GHVADQVDLE HQ HOQIUHVR GH FDSVBGBNV
SRULQYHMRQHV GH QR UMGHQWV / D LOYHMuQ LQDQAHWD GHEH YHUH

DFRP SD* DGD GH LHIX@ARQHY P DARSXGHQAD®N TXH D\ XGHQ D UHVIXDUEDU
@V UHVHUYDV GHCBD'V DQWA HYHQMD®N UHYHUARQHY VRUSUHMYDV HQ HCFF@ GH
@V FDSMIGN ( QVBQWR TXH HARP HOR GH @ IQYHIAQ SURGXPRYD VHLE & TXH
SHUP M FRQVRAGDUXQD GIQEP LFD YILWRVD GH DFXP X@FUQ GH UHVHIYDV\ GH
GHVDUR@R SLRGXPWYR HQ HODUR SO R

1 R GHEHQ FRQI XQGLLVH KHUDP IHQWV FRQ REMMIYRV ' HVGH HOFDP SR GH @
KHWIRGR] LD SHRR P El«Q HQ @ RURGR] ID @V IHVSXHWEV SDLD FROARDUD
QI @APQ R SUHYHQAUD S«UBEGD GH UHVHUYDV SHUGXDURQ HQ HOAHP SR P £V
D@ GH® UHFRP HQGDE®! 8 Q HWP S®& IXHIRQ BV SURIWDP DV GH SUHARV

P £] IP RV TXH GHIR GIHURQ O(J DUD SEPWFDV HOXMLYDV GH SDUM GH @V

HP SUHVDVMQ ®JWDUHCREMMYR EXVFDGR 2 HOP HQARQDGR FHSR FDP EIDUR
TXH IXH FROAMDSURGXPHQM P DQMQIGR SRUDUR WHP SR 7DP El«QHQ

$ U HQWOD @ FRP SUD GH Gu@UHV SDUD WIQHQAD SHWRQDAR SDUD UHDQ DU
YLDV VUWMERY DCH, WIURUVXSR SDJDUXQWSR GH FDP ELR GlLHUHQADCP £V
GHSUHADGR HW P HGIGD HV UHARP HQGDE®I IHP SUH TXH KD\ DXQD

UHVWIFALQ HQ HEEDDQAH H WLOR FRP R P HGIGD WDQVMVRUD

( CHQGHXGDP IHQR H WLOR VBQR SYETFR FRP R SUYDGR GHEHE P HAIUH HQ
WP LQRV GHVRWMQELIEDG ( V GHAU WDARY GH GHXGD VREWH 3%-R GHXGD
VREWH H SRUBARQHV R UHVHUYDV TXH VHDQ D] RQDE®V 1 R HV SIXGHOM @

HP [(MpQ GH GHXGD D P DQVDYD SDLD UHHP S@)} DUD | DO GH HQADGD GH
GUOUHV GH P DQHWD JHOXIQD ( WR HQ HCP HGIDQR R MUIR S@] R FRQEIYD XQD
VIWDApQ GHHQRWP H YX@HWDELDEDG SDUD HOSD'V FRQ FRWRV HFRQUP LERV
VRADBN\ SROMRV TXH P XAKDV YHFHV QR VH @1 DQ D SRQGHDUHQ HIFRUR
SOIR 3RUHWR P IVP R QR HV UHFRP HQGDE®I @ [ LLP D GH DFXHWGRY SROMRV

FRQHO 0 —SDUD SLRYHHUQRV GH P RQHGD H WDQWLD FRQ H FHVYRV FRWRV HQ
P DWUD GH DXVRQRP D\ ELHOHWEBUVRADO
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